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Forgotten Books, United States, 2015. Paperback. Book Condition: New. 229 x 152 mm. Language: English Brand
New Book ***** Print on Demand *****.Excerpt from Accounting Principles Defined. The art of keeping a
systematic record of business transactions, so as to show their relation to each other and the state of the
business in which they occur; art of keeping accounts. (Webster.) The art of recording business transactions,
with the view of having a permanent record of them and of showing their effect upon wealth. (Lisle.) Methods.
As to the methods of keeping the records, bookkeeping many be divided into two classes: Single Entry and
Double Entry. Single Entry. Single Entry, or Simple Entry as it is sometimes called, is a name given to any of the
various plans of recording transactions which show them only in the relation they bear to persons. Its form and
completeness depend greatly on the knowledge and ingenuity of the person keeping the records. In many cases
there is just an ordinary ledger, such as is used in double entry bookkeeping, with date, explanation and money
columns aranged for both charges and credits, and with an account or page for each person. The party
keeping the record, records the items or transactions in the order of their occurrence on either the debit or the
credit side as the case may be. He usually outlines the transaction rather fully in the explanation columns and
keeps a fairly complete record. About the Publisher Forgotten Books publishes hundreds of thousands of rare
and classic books. Find more at This book is a reproduction of an important historical work. Forgotten Books
uses state-of-the-art technology to digitally reconstruct the work, preserving the original format whilst
repairing imperfections present in the aged copy. In rare cases, an imperfection in the original,...
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